
1

THE SWC TITOMOAY MAY if 101tI tt h
t

I

J

IIr

r

J

I

I

I
t

j

I

I

S
p

a
S

I

JT

TOBACCO TRUST TAKES CUBA

itA VAX A r HtrC 10 OKtlA V J-

BY JIHI n ttvnr

C

rNTrnrir-

iC
The llrnry r-

and Uii Iattana t a trrm t U-

Una tep tAn yrtiertliy to-

rryin thn u b the ie l by whlh thi-

lnt m t c mne ieJ lih th America
Mid Continental ti oninpanl M jop-
uUrly known au tlw T JMVO r i l ncmiln-

tvatrol of th e dln tob wo roii rni

of Cub Tim Ilaraim Tohacio Company
a pllal toclc W u wllcl

at Treutou ywlertUy wll-

ac iulro In the Internet of the tnut th
Cuban tobatxo conceni The new x ta-

panya atock U divided Into I3OOO000 I

permit noncurriuUtlTi prefrrrtnl
UOOOOooo common har t and

bay 110000000 of twentyyear ft por cent
bondaof which P4uuOuO ronaln foi-

tb pmcnt In Ita tnvwurr H B WUni-

A Co made this formal statement ye-

terday retarding the now company

and Continental Toi int ret
director bo will Iw lot Kl ri-

nooaecd liter
A member of the firm of Ilollln C-

oooovrna Domed the
abmtatery this control of the Cuban tobacco
trmdt Unlreraal Conipanr-
whksh U now the only Important
ret American haa no
lnt TMt whaterer In tho Havana Commer-
fl a Company although oome of It dIrer
tots jr r upon the Comm company

Committee Whether It
b the American or tho Continental To
bMoo that will eventually
the Uaran Oommerrlixl Company wnt-
raecejy a detail which had not ua yet l c n

The reaaon a n t nrnte cum
bad been organized to toko oxnr

Cuban wan onler to k ttie-
Ottban hunlnem iu pamte and distinct
tress the rait of the lniMnt

The Ilnvana Tobmoro Coropanr will
take orer the necuritleei uf Harana-
ObBunMrial on tho following
teTtn ahare of preferred
40 abane of mmmon Havana
Tobacco OamtMiny for each of
preferred of the Havuna Commeroial

unit 40 eharee of iinnroon to s

of Uiei C im ny itt ench
100 iitock tho lUvan-
Cbmnierclal Companv The IJu rajity
TNt a rr ubr y t rdny
to Uie AtrMkholdtrx of the llnvana loin
mercitl annotinoitu that the
Hrorcnnlrntlcn t imt ltt if that cnltfi-
MUirLud l fii Uiilvitl firmiiUt
inn a runt that depult r Mre
to withdrew the f M nk of tho-

Harana iompany depn ltitl by them with
tho tru t wi ln ut Tlin-

holden f irur than n mnjorlty of Ixith
the and ontninoii of the
llarnna toinmercial lomi t y have ri-

depoelt d thrlr alarvi t i tin Junmnty
Trust Company fr exi lianK n ri
nnilopporttinitr lie minority

pt th rrnii
In the Hnutil Htni tirb market yes-

terday Amerl nti Tolvtox utook sold nt
310 clowl ut 32 bid nn udvnnce of

ov rTtli d yn bid price
nuntiviii et

M and the prrferrnl to4k to tw
Now York tmtlneitnlT-
obaccii ireferrid t ti til oliiMd it-

l i or IS piiint almxeTiHiiliyVcUielnK-

Ountnx llnck nf Havina reneheil thU-
Hty vnttenloy tin Ward Iln Miinn
dill fn m Ilnvana

CAT iv rv wmsnrr
Application r K lrtl lllrtrllmllnK Co-

Ktocklmldcr llcnlnl-
VlceChanctllor Stevens nt Newnrk dl-

poaed of the long drawn nut Whiskey Tni l-

caae yeotcrdny liv denying tlx npjilUnllnn
of Henry M lUu for an Injunction nenln t
the pnipoixMl lK liitlon f ilie Spirit
DlKlrilmtlnK Cotnpnny TJi appfntlun
waR ll inli ed AH Mxtn an the nrRiiincnt-
waa concluded Imt at the of Mr
Ilaul IOlltlxl tin ititut allnweil lulu five

to put In nnidivlti-
liefore Iii d n tiuixl in
tlronte that th CIIMI would iarriiil to
UM C urt uf Apt i-

lPRESIDIT wimrvi inti-
M WIlt nhlrte l tate niilrh l Ttiimelil

to lie Small

Tie will of thn Ute Ireld nt Henrv
Morton of Ktevin Inctttute llnlmkrii
waa admitted to prolmte yeot nUv nft r

noon In Jerwy City Dr Morton left nil
hue icIenUflrt Inrtniment t tVi InMitiite
and HClentltlo t i Pn f illnm
Oever Hi hU HID henry

the valun of which I kn i ii-
He 1 Illiernllv to th inxtitiiii
In his lifetime and U Ixlfevml to lift n-

ootnparaUvoly iMate-

Preeter Ownble Co to IMIIC Allixioon
New Ntnrk

At a cpedaj nwetlnR of the ncktH ldere
of the Pmctor nnd JnrnhM mipnnr
heLl In Jerney City yewterdtr It wn vofxl
to Incrmne the cnpltnl trci of tint mm

from to t iiio in prnvilo
additional working mpitHl Itio in MI ck-
U to be oIired to oimiiiti Htnokliiildire
at IISO n nhare In ca l If n t tjikiu lv
the utockholdern It wll I Vnl ti MI
general the inMlif prim rh h

Prnrcylvanla ami Walm h

accordance wlii eik tat n nn-

acnyment Imn r icliil U tin
ISniiiylvanla and li Valwi h lonnimniM
und r which thi IIIHK f Liht IMIIIHI

will I to rnirvi ncli of VHV if tiie-

Prnn ylvniita nt liet n iSttHrmri
and tle rtiiiiiectlf lth Whitllrijj nd-
I ik Trie nt Jowt Tlilx r ii i

the only Hir1oii lii h t tli y u itmi-
f tie ii HHirHi r ii er ir-

iptrtKtlon Inti JVtt Uiri-

IJle In liil on fait ItilciRn Train
Tiie Krlii lUllri il will put cm n rew

trnln liet T ti Vw nnd mi
June IS TJiLt trnlti i
for the nccommixlntlon of M ni Iml

i niin who liiin tu gunk a nmrU trip
to Ntw Vork It 111 l ni 1hImRi ut o i

A M dally and rituli Jiroey
City at 3JO thn n xt uftinuMM-

ifrnp In orlhwr Itnlne Itrll-

Mixxr4ioiui Minn Mnv CroM in
Mlnneeota Xirth and Kxith l nkin mi-
tlnuo In rxcillitit Th vHth r
of hat few diyn line xnHnt fur
growing In nil th M h ai i

ill nnd that eonn Uitily i iiniilni
up rapidly irnx hnn innil a vl irou

pi tur nn ixivlhnt-

n rriKtact laier Cnmiian
ALnxr MayJS lln HyPnNlikN pn r

Company of NUignm F ilU IIM ItKNirjm
rated with a iitJt l of JM ii Hn-

nuuiufnrtun anti dcnl in r iwjurn-
tucV TIn incoroontiTs nr Ifc

T French i ll ll l r i
lila TlioiiuiH A iill p i I Unniv
and JariKx T OJIIM r w V r i

William H SiNrt utut kIn s it
of Brooklyn I
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nietiPi Hr In at llrr WhMfew Are nNi-

U a Mall atr Tale
A t ry wru leltl In Wall Street yMtrd-

In IN efTevt that an Invalid widow llrtr
In tM rl y Ui i wi eUhtytwn hr-
of n nk in lie KKiTu K rry CUtE

purr at H Mii hail Ueu mail oudiknl-
nlu nl a i nl uf the triii l twe-

t ttmk I Unl mid teiiW interest t-

c wrtrnlrf thefrrrvt ni ny-

Aa the an tem a New York tnt
eoenponr cot lmperntlv dlre tlon to l u
from thu widow the el li h r e-

toik and tu par iu much M lli i a
tf tle tratuwtctlon to r an Im-

itMituiM one 11i onJo of the tnwt roni-
purv wi J te uptown w B U tiUhe ltI-

Ui l lh fortunate stockholder In a h tili
11 11 a tnuitle with poveM r
The widow eipUlnel to the cnuer
i l ii ben rei S per cent ujion

tho elghtytwo i hai and that t lie
a year had l n all hr household hail hail
to uron She Mid tUt hail liner
told ild t U 1 a fclmre
lad lndor etl her certificate and Mnt ll
out to be wild for that t ric

The tnut company man told her that rw

could her tnore he n nld rt the-

cwrtillcfcto and tuni it oer to him uiid thf-

lKri d o rtlllcat recnvrtsl In trnrswt
and 11 AW a han or UJIOO vn put tu
the trtl t comrvtrty the credit of tle
widow Thui money tilt tru t ximpany-
U now paying 3 l t on

lertnntle IVurt Company
anl lie wlln 5 Cre i Trit Conpun-

rtle two nornlled k utd tni t
In tide yeetenlay that they had
no liTio ItHlKe of kuch mi occunenie a
npotlw-

intnr ron TillS vr4r
The New Vork wxflon of the cllmal

and crop wnlce of Weather Iturenu-

t euei the following crop bulletin for the
week ending at a A M May M

The or the e k w r lh r rout with
lleht fri the JIM and Lo ir u
tom folloMul during tne 1itter hilt lir-

rutnmtr li l nd Ireiiuent fliower heavy
over u i iliiri of Ne-

Vork and e peoUllr b n fldil rIM on the
Mi In the centrnl elect i t rn iwtlon-

o itl Mnrt Tinre U 4 roarke rliancM In-

thf onillllon of which no ifjor l
good frt for noil Mttioueb ram I

Uort r Ihsn till aenion ttie rnlrt
of tte lit week w punirlent cfowb
In brinit er t up to ftc normal
tin outlook of the hay crop ilecMHIr-
ruor fnvornblo than m k i o

U well tirlr tioe t ome hurn
corn I up pro

pnrtlni ia e from trot on tiie iota
evire t n ut that ilrro-

ie chr enrlr rhetrUn were larrelr-
dfntroyol and probably of tin
trawberrr crop t bJt the Injurr

to pe r nnd curl l thought hr n m
of corriporl nti to I

lltrat Tobjcco nt r fritl I rlr
tomato HU were krneratlv lUiil e

nr of tle mrek
for ork nml-

mrricTilniral Intermit nre in itl uetory-
folidlllon at trewnt-

iy rnrrx i nt TKr snor siwr1-

ST for AntlItnckrt Nhnp Amrnctmrnt on

elton lixrhanice-
Hien tellem nt tho New York Cotton

ExchanR counted vmeterdAy bntlotn
upon the proposed nntititiclrrt chop amend-

ment to tho bylnwn they found that txvilvo
raeniWm had votnl ititalnut tli ninind-
nunt Tiie vntM in favor numti rt l 117

Th amendment tiut m mt r
tlx exchnnsi who Hhnll t e lntere tr l

In or who chill net ne tin nprt aitutlvo
of or who shall knoulnglv ii nt icier
onl r for a litick t con-
viction I expelled from memh n hlp
In

It wa rumored on the Connolldnted
Stock owl IVtroleum yeitfnlny
that Mortimer H Wnnnr will

fr rielictlnn an Ireeldent of the e rlinnco-
HI ndmlnlitrrvtlon wn nttncked
In nn anunyinoiw circular nttrtbiitcxl to the
liticket chop

a muni of the Prtvluce Kxchnnco-
VMterrlny tlrkit In ipjKitlon to the
iircecnt wa a

s rit ldrnt E I l tirK M Vice
Pr ld tit U Ammln Managort II M
IV Crt 1 S Thnrer A C FettToff J K-

IVirker V I MiKHilre I D Allrtoti-

If war lTKIMt KrK

Sun rt in T J7 Mnon rt M
I ltlll D4T

Sin ty llnnk 117 Oov Id IJOOIIU-

UArrlrrit Vrn r n T M T-

livr rpnol V r 21

llnhIKullnt lirlhia M f II
s c n v lmiTiih l lt Mar IX-

S Unt hrn tlfiTt rl i Mar IS
S titlrn ll v n M v H
M Xnl V UW II-
s ln rv rmrf o lr V-

ii nf iniiii-
v iuv Ml it v-

M Muntiattan Hf lnnVin1 May M-

ti l r l-

Mii Mart K t Ixiiidnii April U
lure Mar C llaf LI Mar May T-

AKMTKIt CWT

ealenlc fnwn frw York at y n l n-

ttuin rnnu M TH-

S I iti mt mm rurrtuwrr fur V f
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Ann 10 Year T le Tlial Offer

It flItS a TKnntl r t 4mptrllr-
Mil lMl t l MI the Trrm-

ntillettun In Itland 11-

Tli t rm th IVnr yl nU lUllroa-

Cirnjxuy to pay fur th prtvuVg
tunn lUiit beneath theitlr w w obtain
trrl r TIle ffrr mad by this IVnn-

rrlranU company toptr thertty yeatl-

S4 rttit a linear fool for the l ntth of th-

tutiMl It tot to build und r th tiwt-
ami Klvir and that an of th-

Nrth Hirer l t iriilch rum urd r tin

jarMItion of thU rity Thl ynwnt
14 cvnt n llnmr foot wan lo be merely fo

the length lien tunnel Imepectlve of tin

numlr of truCk which might l built
romptrc ler rout who hud hi

dir Mine up ratlnuiiiM tijion the vuliu

of th franchl mlittxl thU offer at tin

conference on TlienUy Utween tilt roil
nwxd Ifl Half td committee of the K pl-

Traiwit CommWon He M that fran
ehlM w uld ultimately l e more valuabl-
irvrn than the Ititpfd lr n lt mibwuy

Tin omponaAtlon the railroad companj
Inn v rtunllj ngixil to j a In for th
ten yrar cf the twenty flxv M ivnW yexxi
fur every Iliuk loot that In for every fixv

trui It Ixld oid not for the Itngth nf tin
tuuii l rr Uo ul itiini UtteH yi tnt

track foot Tin price mu t be paid
rIot only for the hut nlj for
Kiitlim mid turnems-

Ni Jtiproilmati intimate can l o formed
of thr uinoiint nwtiey ih company wit

ov r to tliHiuy each ttsxwm-
Ihfit the Uii of Itvfa
finale tlrMwii Hut thi y ill mil for
mtlm nldin i At the terminal nt Thirty
HHiititl itti t and uvrnup
wl at IviiMt H itoi n platform

It ri IiMinttl lIt
ujn iti t not only lice

t tho ooinx ny y rii but ul u-

K Orr CtiniiiJ loniit who wrv iini iil-
Mt h tM jtiii ilt It In Mid told
Mr urnit that hi proposal
ntnotmtvtl to a fhcn Mr

unnouncil hut h would tight In
Ike URI rf hXImnto the HrnMlnj of th-

franchlH for wiy ICM cotni iiMtlon that
t ntontUitird Mr Cnwdtt mid hit
rolltnuifK Intlmntisi that thtlr comjMUiy-
roiiM nRr o In the lemj

TIll rrmjiorj iition to m paid for com
of tho rtrivtn In lf und r
which iln comjAny will ttinin1 nettle not
1 finally on Tui wliy for tio-
no n thorn ito torn nice of
law Involve n to the nIght of the city to
crant fmnchlf for certain trwt It U
pro oi l to liiiiM itnd T Tlw
tint the ninen In that borough except
HiKh a hae l n acquired JanuiryI-
vu lhrrii4h dedication
TJ r i in Iin Ukind Pity w r laid
out on property Uloneinj to property
rwwnv and owtm
tli im ntn What now lum to l d
frmntxl I wh tN r In ndditlon to HH-
Kth OilY for the wwrnnt n hta tl Penn
cvhaiiu notnpnnv nl i will haw to pay
for ris Another conf rtnc-
U to lie inlit In alxnit twi w ck time

1 nATItiS riHM OfT OF IT

nittxlraw an lantern of Mrrl Futinitrln-
t nilrrwrtlliiB Sjnitlcalp-

Harri Onto V Co In which firm John
V into l n ppclal prittnr with

ituiraRtte if lie underwriting
syndicate of the American HIW Kouidr o-

lonM ny lnrh tens teen in proo f
nrciitiivillr Ith a cnpital tock Hr i-

O Tim MntttTT aM tl nf lal
quarter Te tiriluy that thl withdrawn

n not Ukrn niKllltlmnt of
of thee a manage-

ment least tnitHy ben turned over toolhra
A full Htatement rtRanlind tho oremila
finn i proml l fur It t known
unit winie of thn rich Vnll Str t Intcr tK-

to whom Harri ate C i wnt invita-
tion to Join In the umienritlnc deolli v-

lrnn jl anla ml the Xen lla rn
Some of the larwt Fharehollern of the

NYw York New Hawn ami Ilurtfonl Hall
rout hay l n a k l lir n pn titBllvvs-
of ISnnnyviMila lUilroail If thvy would
favor H l aK tf that r ad o ter-
ttikvhinin on th l a l if n in r vi t

r uiiiiiilii tninrnrti oil h Xiw Havrn-
l U An altiTTialive prcp tloti suM

to haxe l n tmicle of nn T eiit glenn
iiin and a l lumun ciulviilt rt in 3

P r cent niMlii iinl Thiro tin U t
f fort Bf n lots hat tli Tiiin

i ir nntli ii H p in New K4i nrll-
iv a cliet and rinancnt ulllanct with
Hi Ni w York New llav n mid Ilurtfonl-
rixid

rrinrttll lrnicpll 1 Inrnrporatrtl-
AtittNT May U ecett-

V To of Yirk citr Inrorromtiilh-
oiHjili and niml-

cr rr lie cpintii l iior o
tin r i Vliii n It MMlwin-

ntid Mi x Ily if Vevr Y tc nvaiil I ll-

linKfcifii MIMIM i i Ill Nil

In aJNtnl h imaiy ll I MI-
Oll Oli l 0 r i tit tweiil vy sir lnlit

KIM k Mantl I Aliorh It C II A

l r l tlH lInn May TlH our
nnJai iiilH oilnr tlmt Mie lr l InkindI-
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An Investment of National Interest
Thee U BO Ntter x ftr Inrtiemenr thin th 7 prtftmd stock of FORC RIVIR SHIP AND C

QUINCY MAli It f legitimate itvrn per cent Invmrneni tnJ tht wklt In the tun cfplloai already

icceivtd Mrvet to Illuiirite the popularity of the offer made end the way In uhlch It appeal lo the public-

It It in Interwtlng lad that the entire punt anJ workmen can be kept employed until the tell of IP04 wl h

the work now on hand Sine the offering of the to k to the public the company has beta awtrvltd contract lot

two very larje tttel ear float lot the New York New Haven lUrtford Hallroad

The Audit Company report of net tarnlnm In She months of over 100000 thov what the plazA U tenting

and II only ibU rate it maintained dividend c n be paid on the Common stock alter i ln dividends at

the rate of 7 7 on the entire amount of Prefmed stock

In purchatlni the Preferred stock of this compiny you art not placing your money In the hands of Incom

relent people but lnvetlnj with a reiponilble concern of leventren years experience paying 7 i dividend and

offering the greatet security The butlnet I withmit the utual credit clement ol h k owing to the work being

o largely for the United State Government from whom regular payments on account arc received at the work

on the hips progress
The machinery nd equipment ire of the latest detlgn and no shipyard U better equipped or superior la any

It should home In mind that this it the tin offering of the stock of this Company to the public Up to

the present time all excepting the treatury tock rut teen held In the hand of the cnpurtner who have built up

successful butlnes from imall beginnings and their investment before the public aiked for subscriptions

amounted to a million and halt of dollar The direct offering of stock to the public Instead of through broker
and banker i a following out of the policy ol the Company to give to in tocKholder every advantage By

this method commUtion which would In the ca c of an offering through bankers accrue to the bankers wilt be

saved lot the stockholders of the Company

The fact that the Company hit been awarded two battleships it one time it an evIJcnce of the manner In which

It It regarded by the Navy Department
Reference ii made by pcrnmslon to several nitlonil banks and trust companies-

It should be borne In mind that tub cribir for the stock at the present time in addition to securing

bonus of Common stock which offer may be withdrawn at any lime will recehe the regular lemiannual div
Mend of 350 per share on the Preferred dock payable July 14 1902

A limited amount of the stock remains untold
10 in cash with an application lot stock will secure in option for thirty day on any amount of Preferred

itock carrying with it the July dividend

To any one further information an illustrated description of the plant will be tent together with

complete financial prospectus the certificate of the liuitern Audit Co and other matter pertinent to the invest-

ment offered Copies of reports mode on the runt by lexeral eminent naval and marine authorities ate on tile in

Ibe Company office and may be teen on application

Fore River Ship and Engine Company
123 FEDERAL STREET BOSTON MASS
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CITY OF MONTREAL
DOMINION OF CANADA

2000000
Issue of Consolidated Fund

40 YEAR
Maturing tat May IO42-

Tmtm tlrnrd and a Mr MM l thf ItT Clr-

Oir Hail Uonlrral up to nt oclock lo tb r
noon uf WrJnn lar tic fount ot Juno Seat for
ID wbel or part nt lira million daltin of Ihr m-
aoMf l fund of tb ol Montreal lo be u ue4

undr authurll or Act of U UtUlalutf-
uf Vbrr n map M

Tt prr tl luu l made for the ttrptton of-

malrrd and tralutlor tffb nl rea unJr tb au-

Iborltr of the act alumaia and wtU tx luutd la
thf fnrtn of fltU-
riirriKTriirn STOCK on rotioN HOMOS

harM If In StOCk IIW lo IJWn II In bond
hrartnf Inlfiml al III ut payable
annuallr on It rnt itayt of Mar and Novembei
of rarli rca at Ur oSlr of Cttr Tnaaurvr
In tb lute Wonlrral or In Lactinn or Ntw-

Vork m coupno u nil or at ritttr loa
or London a r f r 5 i cl t tnl stock

KTATIXTint
19 The awrurd Talua of IU usable

Ural fatal l r IlkOOOOOOO-

M In adjltlon lo mhlfh thrr n
Pmt propltr ai aed at MWOonO-

tu Of wnlcfc lh Oir lust o M n-

rludlnc the Walfr Work ant
IarVt M per awraanrt valua
lion oTf r HVWO

10 Of blcb Ihf rrvmif from th Water
Volk lnn In l l WM orrr Niona-

yi Tbr total revenue In on hlch-

Itlrreit t Ant rbarce a ttUM
Ttie total dUbnnetnrnta ei revenue I lit KM-

Til Ttie rate of taiatkm It 1 on valu
for Municipal purposes and
for tcbonli-

m There la DO Oovrrnment or Municipal
tao en thraf aerurttln-

W The lInt pnputalloa of City
ti per ofirlal renaua l M7TS-

O1armcnt to mad aa follow
2 on application

on allotment
Ut July

1 lit November

lit Mr In d IM of paynienl aa aUitf imlfted
hut with of anllrlpattnt-

Tenderer mar prr enl In p raon or
ented by proty at the uprnlnc ol thiS trtnlrn on
Itr above date

furtber particular may b bad on application
to tbt treuurer

W IIOBII

lily Tre uter office
Muitrrai 14 May I C

AMI ivniiK T
OFFICE OF SOUThERN PACIFIC CO

123 Broadway Equitable Building

ftl frum the fnllowlnr

Southern lnrlflr n ifenlral IurlAe Ktixk-
fiillaterril t ret reel Ibid

Snithern laclftc r 3 ft rear Flr t Mnncai
4 t IM Cent fund

Crnlml 1arlAr To 314 Per Tent lnrl
lIt llunilt-

Cnlf W lrtn letx racttle Railway D-
ollr t l rl aie Per Cent foals

Nirlkrin fallfutnU lint loTI e I Per-
Cent IliiB-

iliallelnn ll rrlh r A 5an nnnn Hall
a C iernnd l rt are 7 Ier Cent llntiit

ron ttf rth A e hallway C lira
HnilKie ll ler llnnit-

X K X A lirVfNTKn A t tam Treaauteri
International Taper Company

nlliA TlSiVi U

7th Reyulir Quarterly Preferred Dividend
Mar

Ttie IkMrJ of t lrrcor ha tli rtay declared
Iter r i r n Menj nirldendot K K-

II4II lllll iM u eferrrd Capital
iMaUt Ian I IK 7 I irrlffred

IlMrrk ul lit June 14
I e V lll lie walled
hauler l iH of the refrrred Stock rlll clot

on tle leth diy of June r J antI Julf I
lap V IIVHI vrreurr-

r Mai sac
A ilHliirnl nf DM AND THUI T-

UfAIITMls IHl I H ffXT on tie rapMal
SiNk nf tM OuniMnv aSh fnlit at the umce-
of inn rnnin 71 ifeei in M
MI aril aitet Uniilt Juii H iv 7 The irantfcrl-
wi ilr A tie rli if1 trilll llie cliwr uf
to Uv until i n oinlnr of Tur lay June K IHO-

Ily nl iie likrl X4tn yep
I IU1III s X U Ttettutc-

riiKifinic IKON MI
lin llltM Ml U
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C iiibnv u lie n dcrltint mahl July I I i3-

tn trknul 1er af trrkrd it ILr fli e uf busIness
ISO J nr e leq-

Vur lr n frr t r ll toe June in I7 at
I niHin a l rriti on J 11 I t i r in u lock
A M itHXMill IIXAil Mx serreiarj

TA tMuMin due June I IHJ from the
I nV will itlil MI and afrr ttiat rt le at Tbe-
M rrarlll Truil i lti ad r New

uik M J Cl L1S 7ra irrr-
Im tiial 4 Jr I ik Co-

i iiwm No tj fmni inn mnnr e 4 tundt
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CHICAGO INDIANAPOLIS LOUISVILLE

RAILWAY COMPANY

Niw Tou Uay 20 IIOX

To the Stockholders of the
Chicago Indianapolis and Louisville Railway CompanyT-

he Uiultvlll anl Ntihrlll HaUroad Oompaoy aol aoutbtrn Hallway Oompaay 6 r by offer
on the fallowinc ttrmi and ronJlUoai lo purcbaa an or any ran not Im thaa cny iai of lb
capital tuck of Chicago IndlanapoUj aol LouUrlU lUUvar Compiny taounUac In accrvf an
lull oi no

Tb rrrtiacalM tot th stock ao to puKbaaad duly endorsed tar IraatTtr b drpotlted upo-
iItelrrmiof Ihliotfr wlh J I UorcanACo MdepoaltarlMalU txall Slre t In Cllf of New York
on or befnre July IW In enchants for transferable receipt depodt of neb Dtlyon per
of ad rAjHlal sink ball con Ulute a final acceptance of the offer of the twn Hallway Companion If a
least oIly n per cent of Ike entire capital itock of tb Cblcacn IntlanapoU Lot Lculivlll Raltwa
Company hal no I be drpu lH on or txfur said data then al option of ttie luilway

bereln mid thai be withdrawn and III depoittnl Hock shall rlumfd to the bolder of Ibe
receipts un nrremler thereof without eipnu Th pircbue br Iwo Railway Coapanlei-

ol Ibe drpadlM Ii M currr all dividend declared Cud paid on or MIter Jut Z

It at lea t atiyone per 1 of lb ntlr capital v ck of tald Company ball aodpo ll-

on or before July I IWI tben Ibt t iit nil end XatbvtU llallroad Company sad lb Southern Kallwai
Company In payment Iberefur will tatu Shelf Joint four pr cant bond for an principal nor
equal to ninety per rent of in par talus of all preferred stock and to Mi nlyrKbl per rent of pat
valu of all common itock m depntited Th principal of rich iball IK payable on lh Aril day
of July 1W3 but 1icb bonds ball be nbject to redemption at hundred anl Ova per real and aoeniM-
Inlercil on any thy of Jan arr or lire day of Jilt aner Jannarr 1 IWT bood to be dnalrnated
by lot for u tan ta vbol tame shall b redeemed and th coupon
tedremtd lint

Such bond hall bear inierett from Jory t im al the rat of tour per cent per annum and abut b-

Iwued M roj m bonds each for Ih principal wm of llou and M rtctatered bondJ ea h for tb prtartj il
turn of tlounr i r or of any taultlpl of may be autHonied by the RaIlway Cotnpanlea IL-

tniere t on coupon bond In b payable aeml nnually on tb Aril day of January and of July and
Ibe laterail un the rerl lered bond lo payable qiiarterty on lb Shift day of January April Jc arid
October br fttfftt milled lo the rrfinerfd bondboldrn If o requeued The coupnn bonds ain to In-

e cbanrr lile al LIlY time for refiiered bonda and reiUlered butd ace to b icbance bl for coupon
toad at the will nf th bolder upon terms to b ttated lb Collateral Troll Indtalur A Ib new
coupon wilt be fr liun eacx depo ltor entitled a fraction of a boud nay either tell tb fraction
to J I More an 4 Co or may purrha from Utuura J I Vurcaa A On aucb amount at nay b
BccaMary to mUll them lo an entire coupon bond

All fh toad will be w cured equally by pled with a company a truite of aOl tbe stock
acquired by the Issue of ucb pledge lo b mad ubeol to Ik term of a Collateral TrusS
tn motile ilrltlni the right and reraedlw of tb bondfcolJm In cat of any default In the payment of
mcli and definIng more partletiltrly the obligation of Loulirtlle and a finil Company sad
ol Ibm SuUiern Company to lIce bondholder and In ea h other Cnlaleral Tnut Indenture U lo
provide that the Cblraro Indlanapoll and I uln1ll Hallway Company ihall riot eieeul or any
bond etcrpt for the refundlnr of III eilitlnc or fur th acquUltlon of additional property
or for betterment or Impiovemeau or for other lawful purpo and that no procdi of any boot la
be Issued by Chlcaco Indlanapolla and Loulirlll Hallway Company ran be uied to pay soy part of
tb bond tecured br uch Collateral TresS Indentire unlau all rich bonds ihall then be paid

The tout authorised t ue of ad bund ihall be limited tn thai there ball renter be ontalandlnt bond
of MId luue for an airrerate principal um eireeMlnr IIVSi nii the par vain of tb preaenl capital stock
of she Chicago Intianapull and l iuKvllle Hallway Company of wtikh lund Il2eonotn nall be laruabl
only for lh p rcbw of tuck of the rhlcaro Indlaiupulti and IxmlvlU Hallway Company upon th
term alioe jiiated not mote tItan fTiflio tray b Issued to the hrudlr le mentioned below to cover
dlhur emenv and rompn atlon of the Myndictle and tb remainIng IJllOuooof bond or Ibe proceed
Idereof ft ll he reterred under niltahle restriction In th Collateral Indenture lo b u d only
fur the belirrtirnl Irerrorement and enlartement of lb Chicago sOt U ul vlll luilway
property Tne i rcn and pm llon of said bonds and of rich Collateral Trul Indentur tad lice DAm

of Ibm IM rumiiany k act a Truttee tberrunder determined by I iliirran A Co
tpnn the wntlen request and otter of any depo IUnc ilockholder to be dttlvered to J P Morgan A-

Co al the uf New York on or before July I mw the IxniKvtll and Naihvtlla Hallmad Company sad
the VHiihrm Uvlwtv at the time of the completion uf the purchav bereunder but not later
than Srpi mt er wc t i inch amount a may b aperlfled In such ntten rev e l and ojer not In any
Intlanre eireetin tiny per cent uf tIer par amount of the bond to tie rccetrvd by tucb depotline tiock

twill Iniereai tetnc ailluned K uf July I Iwci for any nicb deixulted stock lucb being received
by tACIt Hallway Compan from J I A Co a Manai er of a Myvdlcale which upon agreed term
ha mnirtrted lo provtte rjcn tub sad tn take therelur ajcb bond J Unrcan 4t Co wilt rentive-
fMni cacti of the HMIw ay f npanlet for tbetr er lre a ca h rommlKoa of uric per cent upon the par-
amount ul me ninck abutted They will receive no other cumpenMiion from Ibe Hallway Ioropanle
nor will they l lnlereird In proatt of the SrndlrtKv All etpeiwet etrept the mist rauraltaint-
lmve roetilloned tit tie bon and paid tiy the Sytnlraie

tin etrrviiui if Cuhairial iru t lu niurr and of urn bond hy the Ixiul 1lle tsd Xatb-
vllle Kallrotd Company arid by the Svithem Halway i jnpvny itch eteniiist bonds than delivered
lo the drpoMtitrtei of turb Ink in eicb nire for me limit u dep i tled tub them which then will tirjonf

ball lo ISle Niulnllle sot V hvllle lialmad Company one hatS to Ih Southern llillway Corn
paiiy and will be trantterreil lu Ill Tmtlee by It tn be teld upon Uie terms of the Collateral Toast Inden
sure which hall prortde thai uiilll and unlnw default han PoSit In the pannem of the principal or the
lnleret of ucb bund Hallway Compaulet receive the dlvldrnd nn such and ihall-
eterclte Ibe TuUtK puwer thereof

lu riot tbe lxt vtlle a d Nahvllle Htllmad Company met the Vmlhrro Hallwar Company ihtll
flits loeiecule tuali folaleral Tri t Indenture and uch Imnd and to make tbc drUvertr herein provided
fnr In eiehant fur turh on or tiefure the Id dir nt Vptrmber I J or rich later date at thai tie
flint by tIer leveral il lllnc ttocaboldert then Sure deulled stock shall returned lu lIce bolder
of the rrcel u l itl Ibrrernr-

Tiie term and condition of Ihl ofjer may be modlfiM by written acreemenl between Urtir J p
Co and lh t i purrhavnc Railway CnmpanlMtn any partloilar not affrctlnc tao par amount

or rate of Inierml of lb bond or itie pledc a M therefor of the stock purrLtvd hrreucd-
erlOUISVII NASIIVIIIE RAILROAD

COMPANY

8OUTHBRN RAILWAY COMPANY-

By J P Morgan Co

2S Wall Street Jfow York
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